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IIlI Nov s
Dealings on the Stock Kxchanire this week

have not been large about loioooo slmrcs but
final 1rlcc ass compared with tho o of hut IntI urdaylndlcato that there hllcen a eixid deal
of liquidation Iniluitrlnl
ttocks Tho prcvnlllnir belief ill Wall street

o IIs tlmt tho rUn lii been cliiirty y-

sp tculathu mal uf whom uubteu
I

I acquired tlio eecnrltlcn they sire now throwing
over last trimmer when the upward movenent
In prices Inmlred extrnxagnnt vtewt na to
future quotations If Oil lOW Ila correct
and the chances are that It U tho mar-

ket
¬

Id being carried to I Mfr bnuls
by the decline In price There have been few
occurrence till week to precipitate the telllne of
stock F It I therefore fair to Infer that rpocn
loIRe holding liavo been rellnqtililied became
clrcutrKtnnccfl that Imve exltled for several
week imM are now beIng fully nppreclatnl

Those clrctitnManceii Include a reaction In the
price of ttnple commodIties notnbly wheat
Iron And cotton the Mrenctli of Iho foreign cx-

chnngn market nnd the ero shock thAt lIla
European tpeculntlon In raining enterprise has

Tlio mot Important nf tlicso at thoreedmoment ecms tto be tlm furrlgn exchnnco
situation for the reliction In the other mnrkcts-
enumcrnted wns natural nhllo the rulnl rates
for cxchntiKo nro abnormal In

the speculation In thn principal staple products
of thu country wns certainly desirable and
so wai thu check that has been admin

Itrrrlthe European cr170 lor the thnrcs of
told mining nnd allied companies but
continuous possibilities or exports or cold
nt n scfwon when International trade
balnnccfi are usually In I favor of this
country cnnnot bo recorded with com-
placency

¬

particularly when It Is obvious that
the strength of the fnretirn exchange market-
Is tint duo to acuto apprehensions abroad re¬

Innlnl tho currency system In the tnleHtate Tbo sensible view of the
that the tllteStater though a debtor country
and at same titus n Inrco producer of pro-
ducts

¬

that have heretofore fnind nn nctlva de-

mand
¬

In the principal consuming markets Is now
Importing aIt has for somu time past a larger
amount of merchandise than It export This
condition of affairs suggests n modification of
prevailing views nn tn exports of gold as well ns-

H readjustment of market conditions

lnl11 the year the outward movement nf
velo nas reasonably attributed to Kuropes

apprehension as to the ability of the oiled
States tn runlntnln nold piistncnt owing

II tile largo nmnunt uf silver and paper
obligations nutstaudlni rcdccmablu In Hold
The purchase or Sni000000 In gold by
tho Treasury last February and the subsid-
ence

¬

nf tha agitation m favor uf free silver ns-

w ell as tho decadence of tho movement In favor
of bimetallism both hero anti abroad have ac-

cording
¬

tn all accounts practically dissipated
thrwa fears The prevalence of sound money
Ideas In this country Is now practically as-
sured

¬

and this view Is bCllnllnl to ubtnln
abroad Yet In splto of decided and de ¬

sirable changa In tilt Munition nnd In senti-
ment

¬

tho rates fur foreign exchange are In eII

dcnce that tilts country Is Inclined lbuy more
merchandise than It sells

An adequate reason forthis can hardly bfound In tile competition of other wheat and cotton producing countries In tho markets of Ku
sept though that IIH doubtless a factor of no
menu Importance Lower prices for tlioso
and other products enter Into tim problem but
us Important an Influence as any affecting tho
character of our foreign trade balance Is the
recent rapid Increase In tho wealth of this coun ¬

try which lias enlarged tbo demand for tho
products uf Eurojieand other parts of tho world
It Is exceedingly desirable In view of the super-
stitious

¬

reverence In which gala Is held
that this condition of aIal should bo
clearly understood so thnt tho payment of In-

debtedness
¬

Incurred abroad by merchants uiid
Importers which Is not offset by exports of
staple products may not be regarded with un-

due
¬

Importance
Exports of specie this week wero apparently

averted by tile comparatively meugre demand
from remitters The course of tho exchange
market next week will depend partly upon that
demand and nlsn upon the ontnard movement
of cotton According to precedent tho coloncrop of the UniteState Is I factor of the lint
importance settling our foreign trade bal-
ances

¬

und so far na can be learno them Is no
reason to doubt that some or other during-
the crop year Europe will taLo as large
an amount of cotton W heretofore The
Interesting question of the moment IH
when w1 tho demand become active
This ba un Important bearing upon the
market for securities for tho strength of tho
foreign exchange market has unquestionably
been tile principal uenco that has held pccn
latlon on the Stock Exchange In check and also

ben productive of liquidation
Liquidation has progressed l a point that

satisfies many conservative dealers In securities
that purchases based upon speculative condi-
tions

¬

would be reasonable provided tho foreign
exchange market showed a tendency toward
rates normal at this season of the year This
view Is strengthened by uroipects nf gratifying
railway traffic returns for October and for tho
current month the Improvement In the anthra-
cite

¬

and bituminous coal Industries and more
especially by the probable adoption of tile SOW
rate agreement which has been negotiated by
the companies forming tile Trunk IIno and Cen-
tral

¬

Traffic Associations The success of this
lat described movement isI regarded In a num-
ber

¬

of Influential quarters os the most Impor-
tant

¬

development since tile financing r tile
Federal Treasury spring

The near approach to the assembling of Con ¬

gress Is advanced as nn argument In favor of
lower prices for Sugar Itcllnlng and It Is hi

leo to have weight with Interests that could
nupport the market for that stol

since they allow no disposition tn do BO

Other Industrial stocks have been aleetl this
week by fresh developments competition tho
companies aro encountering and ramoof them
by litigation Tho history nrecent aggrega-
tions

¬

of Industrial enterprises should KiiHlnng
ways toward convincing thoso who complain
of trusts and monopolies that there Is little
basis for their opposition to the ifforta of those
engaged In tho tamo lino of Inmlness to rudtico
the effects of competition by omblnatlnn-

Toda > 8 stock mnrliet was dull nnd In the
main heavy with the principal dealings In
Sugar Hcllnlng Atchison securities arId Jlls-
fourl Pacific A rally In tile lint named
left tile price tho samu us nt tho clono
yesterday but thu others In common with
tho remainder of the list closed fractionally
lower A contraction of glHOOOOQ III tho
average loans of tho Associated Hunks for tho
week shnvH tlmt tomu of tile money need tn
move tho rropi IsI being returned Tile return
movement money INnUonhimn lu an Incrcnoouof xiUOOooti specie neatly all nf which Is
believed to be In tiller orillxcrcertificates Tho
net result nn increase of 000000 In the sur-
plus

¬

reserve foreshadows nn racier money mar-
ket

¬

probably fur tlm remainder of tile j cur
An compared with the final prices nf last Sat-

urday
¬

tho list Is lower with tho exception of
Inlted States Leather preferred which hills
advanced Vt tent The sore Important net
declines are tn General Klrctrlr rH1 Ut cent
Hrndliii 4fii American Tnbacro iii Auierl
can hiieiir Itellnlnc Missouri Iaclllc and
United State Itnbber IIi inch Atclilsoii nnd
Louisville and Nantivlllr V aeiirlii 1aclllo Mull
23i Colorado Ilid nnd Iron and linrllnuton
anti QuIrlcy 17Acnrh Hock Island Nortliwen-
Onmlia anti Northern Iiclllr prrrerml I114
each Kunas nnd Texas preferred Wj H-
t1aitl Clet eland Cincinnati ClilniCi anti Kt
Louis Tennessee Coal anti Iron and abash
preferred IJl end Ills 1111111 lilt lUlu Tcid-
ll1111111I J CliliHKO Ilas 111111 WhcullnffI nnd Lnx-
nYrlid Lull Texas Paelflr A ft tnlttil Mates
Cordage loll Wesltrn Inlon tt Vent each

Final milvatumiarul with thu >u of yesterday
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erenro incomes Savannah and Western 1Ita
T 114 Texas PaclHo M Unlun Pacific OSf
West Shore ofl And Atchison issues The more
Important next declined were In Atchlson ¬

eral 4s W r i to COM adj 4s W I Hfen
ir4i 4f T It 74t to 78 and MI An 1 Tit to 08

Itraillnc lot reference lurnmns f4 to 32H-
Toxn IPacificJd K to 024 Union Pacific 88

6 to IIIOJfc and Writ Shore 4s H l cent to
117 The noteworthy advances were In Kansi-
nnd Texas id hi cent to oiH and Savannah
anti Western Ists T II H V tnt to OS

In bank stocks 7 shares of Fourth told nt 170
Commercial price of hat silver In New Yorh-

07Jjc liar silver In London closed at 30 XilGd
Money on call 2a2Jij >J cent The rates for

tln6 money nn noon mixed Stock Exclmnfe col-
lattrAl are J11 V cent for DO days 11M y
tent lor four muni lie nnd 4 V cent torch seven
anti elcht inonthi with exc4ptionnt transactions
lit ilU V cent for six months on hltdinradc dlv
IIdendpHVlni securities Commercial paper Is
nndtcd ns fnllons Prime enilortetl blllsrerelva-
blcnt4 il4Hi il vent cbolcr lnclenntno paper
nl Vi7 H V cent and good At o y cent and up
ward

Korelcn Kxclinnco quiet Ported spicing rates
for sterling S4HS7 for lone bills and S4HD4 for
demand Actual rntcoorc Long hill 84H7if
S4HH sight drafts 488 > fCrS4S ° anti cable
trauifers 48IWS48 t Krnncsnreonoted nt
A1RJ4 I 17K fur hong and 1iIIIJVtiKilu for
Hbnrt relcliMnark Oo 4mi3 for long and
UltIWl for short culldem 40MO40 Hill
foriIlonu and 40M40 S10 fur eliort-

Domestln
l

cxclmncn on Xcw York notion
CD tcntn discount In Par Charleston Ituylnit i
dlicnunt rrlllnir par Batnnnnli lluylnir 4discount selling par Now Orlcnns llank
par rommerclu ino cents premium Snn-
Frnnclsco Hlell 111 premium telegraph K
premium 81Iouls 50 cents premlom oltcrcd
nt 7u cents ClilcnifoPnr

Tim weekly Ktntcmcnt of average of the
Clearing House banks shows

Vf tf Xor f rnan DMIoanc72l2M00 isonmiison nc iiwnono-
Dcnmlts 610051OO 57502400 IIT 7WOHO-
OOlrciilafn Hojiiaiwi 14 4VHOU Inc i3no1esl tdt wivuiimi xAxaiuon lIce nsntou
Specie 03181700 04SOKB30 Soc 1 S71UO-

nese > 8l4wisnflun flAOMnnoo Inc t07noonsvo rd laaBlia30U 13aIOS000 Hey 217700
Rurplusil 0009700 317594400 Inc VOI700

Tho surplus n jcnr nun was SOHS04275 and
two years ogo 90in4no

Tim Imports of general merchandise IncluJ
log dry guohls nt the port nf New York last
week were SIOHU2701l1 ncnlniit SlOi70008 tilepftlolI week and SloOH1 for tho corrc-
fpundlnB week of last > inr The imports of

iicclc fur the week wero SiA04i lit which
SIl401 WM gold mnkhll1 total speclo import-
ed llillCeilllI 1 Sou477r23 Hxport or epeclo
were IInlll 511Ir nnd surer i77i1U0 a
tuiiii ui Sl0ti703 uiuinsi 9u niiu4 me pre
tious week The xmrt nf specie since lan 1
IIIIM hceii told S7li lii4yo imd sliver S31
70ilH4 n titnl of S10J71SOU

The Erie Tclcplionu nnd Telegraph Company
has declnrccl a quarterly dividend of 1 j1 centpleabhe Nov IS

The Long Islnnd Railroad Company reports
gross earnings for tic quarter elIding Scpt 10
of SI4iK4l4 un Ilioriute of S330UJ ui com-
puted

¬

with tho torr pondlnB uerlod of Instyear
The tchlson Topeka nnd Santa V6 Ilallroad-

proixr reports gross enrnlncs for September of
SVlHOlii ndccrenso of Sil28t4 ns compared
with the nmo month of lint year and net 47071 H decrease of S147UMI Tor tho three
months ending cpt 10 tile gross earnings wero
SOhU7ni8 nn increase S407HOII as compared
with the correspontlillL period of inst year andnet 1J0U08 n decrease of 34010

The SU Louis and San Francisco Railroadreports gross tarnlngn forfccptcmbcr of S3-
iiH In ilerrcao of Sl908 as compared with
the inme month lust ycurntid net JUiiCno a
decrease of 3I1I1UI For tile three monthsending Sept ao tIn roa earn In ITS were SlSlo
Mil n iltcrca itt 47422 ai compared withthucorrespondlnz perloil of last year and netSt > H4U a decrease of Sli44l

The Atlantic and Inclllc Railroad reports
BTO S piirnlnLs for eptember of SsliO500 nn
Increase of s 0770 as I II hi pared with the MhlO
inontli of last year and deficit 874 a de
CIlOl S2iH For tile three months endtog = tpt IK tho cross eivnilnts were H770ltIncrenmof S17IS22 in compared wIth tile
correspondlnBiTlod of lust year anti net 20
4K4 a decrease of 8S3305

The Atchlfon syhem reports gross earnings
for eptemhcr of 3132l30l1 a decrease of 47
us compared with till sane month of laH year
and net S04u7i it dicronio of 2li1 For
Iho tlirce monthn nmllnz fo1pl1O tho cross
ejirnliiBn wen SIISflSONl nil Increase of SVI4
008 ns compared nlth tin corresponding period
of IBM year und nut S170UI43 a decrease-
of SliSll

ThoJIexIcnn Central Railroad reports gross
enriilnci br September of S74H770 an Increase
of 51 Uyiy a rnmuarcil with tho same month-
of Inut jcnr and lIst SS8248 an Increase ofiII004 For tile nine months coiling Kept no
tIle Krosi cnrnlnLs were 0857511 un Increase
of SiiOII37nscompaied with the correspond
Inc period of Jjijtivenr and net 8277SOiO an
jui reuBU ui c I lU14

The Ilrooklyn Klevntcd Itallrnau reports gross
earnliiKs for reptcmlierof S15074nnI IncreaseofSoSai compared with the name month
nf last year and net S5DH50 nn Increase ofSlOyw Ior tho three mnnlliH endlnKhcpt 10
lao crini earnings were S4l770Unn increase uf1710 an compared with the corresponding
period of last year and net SISOUJH nn In-
crease

¬

of 545748
The Treasury circulation statement Issued to¬

day show u net decrease ot money In theTreasury lIlTIng October of 81SI17X340 and nnincrcu nf S1jnrso7 of all kinds of money In
circulation the United State during Octo ¬

ber making tile lutnl circulation toot up Slt1l14
N1liiiu orSL7a per capita based 6n 70U7H
000 pupnlatlon

National hank notn circulation outstanding
SlINHItHIO an Increase for till week of Sl77
OOS received during the week rot redemptionSll4yJ70 umntint reissued SliiilliO arIddestrnyed S47HVO Ilalancu of deposits In theIrenxnry to redi em national bank note 23
OoN7lU an Increase fur tile wlk of 3UIIIIIU

1 hei receipts from customs for tile week 1 eraSinN3fill and from Internal revenue SiiaJ203 a total of SOq4oHil4 ncalnat SUMl 04n
last week Ttt reelll fir tIt flovernmiini forthn month to lUte worn 3VOIH1 nnd e-
pcndlturea Sa027000 Ffr tile Hscal year to
iliilB tIlt reielpts havt hten SIIIi7a50allnd tiledl8bnr emeiit8iilOH7iny

Tho receipt of tho fJmernmcnt toilny were
Cnilonis S477I03 Internal revenue sn70liIlH
and mlscellaneoti Si 4Rjl a totnl of S1J8S
744 1 hu dlshiirsements lnCltltiflg 700q lUll forlIilllil5 were frU7700 belne an excess ofreceipts over expenditures of giO > 744

The SlOt iis etB of tho I reibury at tho olose oflmslne today as olllclally computed comparu
with IIhoie of last Foturday ni follows

Orr IC
noM coin and bullion 43Il417lRO tayissim
Hlltvrilollnrianil bullion ltiiItIlS in 11114 IHtlnlteil Milieu notes OUBOOf ui111100-

dilnand
OIlier us els IIn en is ut

llatillltlra B37IBIS 2077SO
Avnllnble SIll balance

iludliiKRiiliirrsvrMi HfiSi02au l70noil43j
Money In London H V cent Halo of ills

countIn OuCh market for both short and threemonthsI hllis 4 y cent Amount of bullion
guIle tllln I iC 1441k of Enlllanl ollllRlalleo today XIIIOOO Illris advice 1uolo a 113 celItsatill trIllcs I48 renllm Ixcllnngo on London
2 franc 22 clll1mes

Thin sales of mining tock at the Consolidatedft0k Anti otfleum Exchange today were asfollows
ewn l1uh tow rlmoIita V1lHl 11117 CS tsrr the10l111r1lcl III Ill J s11MIIUI nlll Vn 2 Ill 2 fill 2 Oil 2 Cb

1111 lIull1t Nrt rosi 41 41 441 41
1111 lrll 1llir 27 27 27 27ruOI UlIIII I 4 I 4 14 i141lrxloll 11 III Ill III

41113 sIerra N vala Ill 110 1111 VO
1U0 lIow JakI 37 J7 Zil a7

loial sales 1450 slioros

Electric MtocU QuOtatIonI-
lotyoc NnvSThe rinsing quotations of electric

stock today wee
mil cdrdlon Electric Illuminating 145 Ianilenernl Fleiirlc Ill 134fiiniralKledrlopr 144

I aniMMiCnnfollnnied Store Service Ul uiiUimiinriiouseviictrlo a4tUeitlnihiiuieleelrlcpr 54 d ij
Fort S2lIe Electric I 134 SS-

C03i3nitcji r cotiPEXii
Cotton En lei Liverpool fntter and Hull

Ioeiil Ilquldiitloii lint ICecelptai ill I lie
1orisi SmullVrrr LIght JXInuttc for
CIo IomliiK Week lliiulnn Arrival
TrlltlncThei lruln 3Ii4rkel-

StTl
>

mitt Nor 2 Cunnt11 7 In 10 points re
alnedl all but I iwlnt of till then declined iigaln
anil doted easy at n lim for the day In the general
list of 7li IlOpdlnts II lth salts of IIMJaoo Imlcs Mv-
erpool ilcfllnoill IlICd on tile spiit ullh sales of 70HO-
b ill s ami futures there dropped at to Ilij points w-

Orlimultilined IIH loiupolnti coiuimreil wllh rio
liilfprt of Url Slwhen Ihi Iloiird adjourned for Ilia-
holldn hut later nn I10 points of Ills Iins seers recov
iced atler which prlcia aujln nagged and at 418 close
on tIll New York Kxrhaiigu prices ttoo1 14 pnlnit
lower limn at the close on Oet3i Nt w Orleane reeehpt
for Monday am estimated at 13000 III U 000 aaalnst-
10811last Monday 37S3Z last ycnrand H43VIn 1HU-
81ort receipts today 14720axalnst 47387 a week
ISO end 1404 last year Memphis received 47SO
against IO a week ago and 421141 last carl Ifous
ton 33HS agalnit D7U7 last week roil IQm last
year The port reci Ipls during lila coming week are
estimate at n0io aKalnit 2l700 last week 30-
0m3 last year and KUJUOOIn Iblil Kllllni frost was
reported In tlm tiouthweiit Fort Bmllh Ark 30-
Ainnrlllu Tn 321 Ablluie Tex 84 The signal
ervleo pritllcls Benernlly wanner weather for the
iijttwi ell ijtiriiig tin neit lldrtykli lioun limIt

iiinuiU hlnhii flop Ktunulis nf lloUdlicu Iniini oiimli i ro I ulsIlriI Mii4ri alln hy manvnl tli New y rl ntlnn KxilllltlKV IhliUKll hallnaiiiMmirrr urpif lanU Iis uiilurlnic he IAlIKiik liirrrawl I17 ftrntI Hunks repurl tliut IMUII
iiiiiinriiiiiiiiidrulli him enint forward ilurliiK Ilir
l Hnk idinnriI roetmled next week Ciitiun
IIMII tii in iiicn nrm ii Ii rOtC Itlin I erk and In nomiintetlmicniltumid Uiluiluciuiiiird lialtlniure dc

I

ellnttt Me sad Amttnta tile Monroe lji4 Oct ill
Thfrels no doubt trop la thlt aectlon will be 80 T

cent short of last season and pernaix lest New
Orleans lJU Nov 2 Vlrktkur bos u am brlntlnxtnstiollLnaximumearaoewhlchi does not Indicate
any holding back along th MlHIssppI Illver
The C7tnme7 < stales tall raint bat been enertl at the
South durlnc the week end that In torn sections of
thc soutliwMt teavjr reclpltatlon has Interfered
with the RithrrlrurI of the crop that elsewhere now
ver pcktnz hat snide rood progress and at a num
Ixr uf polnta Is approachlnt completion II states
that Northern splunert have taken thus lar this tea
son 8A7O07 bale tcslBst 4MaS4 thus far lust season
Came Into slant during the week 3a ai1 bales
Malnst DOAhtl In the Mine welt last year making
tIle tight lt80oOOH hales aralntt Kot4Nl4 onmr iNov worlds visibleI supply Is now
asm049 baflnllIdlo 20U28JO American axatntt
a total at this time Ust year of SV83MN of which
VUHais were American TOo export from the
ports thus far this season tCBretslu 77KBOS against
12300AO thus far last season 81 Louis Oct nil

Just returned from a trip throuch northern Georgia
and Alabama Nowhere dill nil the cotton seem In
1Jo plcird In the northern half of the trip1 the pint
looked healthy and some cron has era made
stIlling frost occurred onthetllst1 100 miles norlh of
Belrna think from Anulntou Ala In IOnIC Oru the
leld will DjtrI >ui 75 lt 440 V vent of last years from
Meridian to Montgomery Ala aboUt 00
cent It will all be lathered Arkanti pro< OCI are
slightlyI

I letter than a month agO That Rtste will
prolobly make 7D In 70 I rent of llao yearsyleld
hieryHliern we found a disposition and abtllly to
hold anti farmers see confident of higher prices
There Iis a good ileal held liy ppeciilatlt merchants
lo whom country bankt seem in have been very III¬

rra as was the rao three years am hence receipts
win probably be moderate for pome weeks Iiallaft
Tex 0ct21lParmerarehOi6lngrrfll5lntO sell
since the late decline Merchants are also holding rot
an advance These two causes have practically I

slopped 10 reoiemtnt The future trading was atfollows
Clatlnff JHpliftl Lowell Sain

November flfllftKHI 801 K0t 800
Ilotemberox41i611 H TO HUB 4KOOJanuary1t74i3l78 K7U h70 6580-0ChlrIlaty87185744 HH4 M7B xvoo
iarcb8814852 RHH fnn 5344-00April8M54It8 KP3 881 2000

May 81I0H1I1I HIIH 8hH 111-
011JuDe81Ili481IO ooa tun KIOO
July HtiHtfHaa 1105 8114 700

To osts FictTLiicr the first transactions prier
took a downward course owIng to dulnt and de-
pression In Liverpool and a report that firltlnh coo
sols were lower while the usual Saturday liquida-
tion which takes place under any circumstances
ftooo bad or Indifferent also contributed to Iho
weakness The Liverpool sales dropped to 7000
balcsand there was no aggressive support of the
market here Vet later on almost all of iht early de-
cline

¬

was recovered owing chiefly the smallness of
the rectlpta Last night we were atsnred that the re-
ceipts

¬

at the ports during the coming week were go
Ing to tie larger than those of tIle past week becauseas It was explained exporters had been buying very
freel vat the South and the cotton as a matter uf
course would have to come forward list todays
estimates did not tend to verify the predic-
tions

¬

On the contrary they set them at naught
for the arrivals lit the ports during the coming week
IIIIs declared are lIkely to lie I9 000 bale smaller
than those of last week 100000 bales smaller than
for the same week last year and even 58000 bale
below those for the corresponding week In lt P1
Then turning to till receipts at Houston admittedly
oninf tile mom Important the Texas markets we
soil hey were nnly about a third at lane today atthey were on the rkltI year The port re-
ceipts

¬

today were rm Iless than half those-
of thisI dnylant week nnd they were not very muchI

more than a third larger than on the tame day last
year This IIs not starting very well If the
bearlih prophecies In regard 10 the receipts
are to be verified Moreover the weather
In the Southwest It very cold and killing
troll was predicted And so tar as the Kuropean
financial ltuatlon Is concerned there was a holiday
lu 1arls but In London Urltlsh consols were higher
A good many local shorts enTered and New Orleans

hM n u uMtiiunv wau vii uti P UUJIUK wruen ouprices took au upward turn and almost effaced theearly decline On the rise however considerable
sellln was meUArllI1 for local Interests including
the German houses and nrlcet receded to about the
lowest figure or the day and closed weak One firm
said As the movement of the crop usually rrachea
maximum figures during Oclober and generally re
Ode in November any falling off during November

would tend confirm small crop views
CorrER nRE8 Vere dull not a sate taking place

todsy Prices were unchanged In some casesao35points tower In others There wata holiday Havre
and BradI The American warehouse deliveries
dropped 10 4071 bays Harnbnrg declined H pfg
The American tlslble supply of ItraillIs 840000 MilnCThut 431071 a year ago 4MB4H In 18U1 and
fWOitlu IMC uio on the spot was dull oDd steady
> o 7 1t1jl5r The closing prteeof futures were
an follows January 80x314 83c February 14 BO-

WI470C March 14fiOatl460 April 3Vl44vMay i4io ti4vocJun iHMxaianoc July isnoaliifltie August liiVSttiaIte September laiof-laaSc November i5O5IiS18C December 1405-
te I V-

TtvniT FKtTt nrsTodays speculation was In one
respnv n blank No sales of futures whatever were
made Hamburg was weaker the warehouse deliver
ies In thin country fell off to very small ttguret sod
then was nn news raIn haste Klo or Santos to encourage Ihe hulls It Is believed that the growing
llrarllian crop Is progrenslng favorably The general
Tendcno of viatlstlcal tleteiopments Is bearish One
firm said There IIs very little disposition lo sell
short till It Is iiilte certain that the flowering this
month In Urarll Is favorable although receipts thereI

I
are large If themmcment continues on the present
lntsI the crop stIll turnout to beabou0030000bags exclnnive or Victoria nnd Ilahla-

HRWIW tpilet and uninteresting owing to the
decllnu In sIlent Sales 7VOO bbls Exports 4t27-iis and 73H sacks lleeelpts HUSI bbl and 11551
seek Sprlngwhestbrcnde In bbl rtvere tiuoted us

follows Hue ttlfMtiyo superfine 21W 2V5
Na a extra 2 MvWOO No I extra 2 00 tiHoi
clear eVr43211 straights S322340 patents
4j 4U fl4pJ to-

luAivVhent declined 4c Chicago re
celvod aISSOII biiih against t8ift this day Ilastcar Tolido4il44 against 8401 St Ixiulu M100O-
airalnst 28UOO Detroit OIU4 against 10003 Dulntb-
i744U7agalascl7U80dMlnneapollsSOOISI > again

flg Mn null Mlluilike 4V210 affBlnvt jnirtl Inn njcnr hpotMilen 10000 bush for export No 1

Northern V uuafloat lc user December No 1

had f o b afloat Jje overDecember No 2 red-
Orbbr nfloat 4c over December Future tales 1133as follows Taut

pelting Ijovnt lllgtial Clotfna Muht
Decembernnx 43584 BHW n itiuuj
Starch HO 110 BW niiSIO tuiu novltay1444 69116 evM navi 0144-

Corn declined KI lo Receipts hero today 200U25
bush at ChicagoI i iio hpot tales 1 71000 bush
Including OHooo for export Na 3 3ttXc In ele-
vator

¬

do afloat ITHc do f o u afloat to arrive
next week and to Nov 30 4843834C fob afloat
No 11 Tthf fi uBolt t8e future sales
233000 bush as follows

fjCUt
Oitfnirtg Iftwttt Highttt Clnilng MohtNovember jijli HO 8I13 j HO Tfiu

lIecmberJ1il H5 110 as 33 >jIlllellry1171 SH s-47Iay384 tllli JSti 254 355i
Oats decline He lleeelpu hero lodny 121000
l UHh at Chicago H07 C8H Spot sales 43000 hush
No 2 willIe 2V November and December do 23-

eIldoNo ii > 4WIIIci No 2 mlxetl 2tI j2njK un-
RIIllod 2Vrfy c for white and lIaltQV3c for mixed
1 uture sales ioTooo bush K follows

IsirlOprntno Lowest Iltalilt Cloning Maht
November aiH iSH ww< < 234December 23hMay 23JJ 25
The crop movement IIt as follows

trim
ltrtEJITI

Corn RllIPHETTScorn

fhlcairo 233300 24444350 6544411 104030-
277UOMilwaukee 42231 1800

Minneapolis 311130-
Uulllth

H4UI-
Oiaoe873744U7

Totals1214301 290030t-

oToOO

308010 194630
Louts IOOU 10000 13000

Itansas city
Toledo 41144 24732-

Kt

20400 31700
Detroit 0014 I3U 1253Iell-

aTOIILrnn 33113 8840 0303-

230JONew York 77013 QftU =
llaltiinor 4UII 2G1I4 257150-
14ll15klphla 11171 1561 2572 2007
Doston 1784UII 284436 72816

Totals 2415123 287597 839548 27027
nrnnd otals15MM178 onsw I177tn4 lfi1ii2ii
Total e lirvl4IIII8n fi73l31 108741 0415443
Totals la eltar h HU5U 1U1340 338700 V091-

0inuvj PEATIIICX Wheat was Inclined to take a
Downward oiime nwlng to large receipts loweraides sIll more or les long liquidation Armour A
CII1t IUwiMno il TheNorthnesiem receipts were
I12l2rnr agalnit hflj a > ear ago soIl tile arrivals atother 7tesern point were very liberal Not nnlv Armour ft Co Ihut ntlier elevator people were selling
llrltlkh vonnis Wore higher a flit whit argued thatI
the feeling on tIle olher sIde was Iless apprehensive atIn pciHilhl political etimiillcatlons Then the vIsIble
rujiply tm Jiouday lsexiHcte l to show1 an Increase of
lnouOOU Ills though as to thatI tile Increase for tIlesame Inn last jear was IH37OOU titlll the tone waseasy little or no attention lo the ac
tOrn of Attorney neutral eofn the Chicago
eleators though If ha successful In securing an Injunitlon against then liv will for the time being
drlie Un in out of Imsliiess They will not Iw all In-
reeelnnr deliver wheat and n list would tIle shortdo then S home think they would run very hard nodthat prices would advance sharply Hut the feeling
wan npathetle In regard to the matter today partlyno liquid bernuHo many think tile elevatorconipnnles
wIll heat the Attorney Ueneral Ho prices de<linedHigh premiums still prevailed liege and at the Wetfor cash wheat unfavorable crop reports are beIng
received from Argentine the weather at tileWI wan generally clear whereas more rain IIs

rdke and finally the exhibit of exports
wick showed some lueres firatl

iirrrti states them all 7S1 00 bushels against
2113100 lust k2VH4000 last and 2110
JIll III 1infll lhi rpool opened nrm tearclosed turnlow rlcrlln declined KTi Mr Iltowesu was selling

aithuUest other VisteinbeaniwereaUoselllng
After mango Dot ember un CUrL was nBU Hne
IIIlhll nt irx Corn was lower und a remarkablurcumstanco for tills time of the year was tie arrltal at Chicago eiterday of 20 ears of new No ti
torn It Is u u rv unusual thing for corn to
slate no well at 1114 early siagu or the season
Chicago rrcehed 413 curs of various grades
Indnj The trailingI WIll mostly agaInstprIMIoges Tie exports for the week are statedI at1070 3ill against Hliiftlo last week and 1 122
Ia year

I Thu sp ciilatlon was very light A Chicago
dCKpatchsald AtIllrfleOellOlaI Moloney will applytoJuilgndibhliisilils morning for an Injunction topercent all thn grain rlealOri here from bniiIces mi iho uroundi that they form a u rIIlrI casetill application should bo successful ihn entireU0iouoio buhiI of grain here would be tied up sOd
411111 ethers Wollill l eln a predicament TIer wasa gout export demand for torn The fact that newcorn IIi irrailliiic exerted a tlopreulng lunuoncti on
1prlci s After Chaiuie wceiiiber on curb wa 30cINAtl HTintiiUiiiliaiiid-

7
I

i soilli 211115 VAII 4127 >< here andIn 011 city unchanged
IKIIVIXIOIII There MeeI llpht offerings as a rule at

ChlcaKO ilinunh hwlft ft Co and other ackers wereselling pork this tock of IHirk IIs very large at Chago though not so large ns lht nsllinatra ThIs supplyof commr pork tllere Is 3280U bId 2ariy In the Iay
111 crowd 4lliwrI a iIISpolilIoIl In ChIcago 0 hId up
lirirk and rIbs on burin Iy leltulioIODancI Slumey The recelo or hogs for the week at 214300against 11700 last year On londaytbsyaivx
pnled lo be 43000 and nut week yoauoo The stockoftontraet lard In Chicago IIs I030O tIereD andofribsI 13000 000 ns Lard quiet November lliarorkItrady lieu 8UMlu 1IMM1 bogs 4 IOllX fl 4aTallow u

81449 Uaw dull and unchanged tiffined dull andunchanged
Cmciiio Nov 9 These were Icnlsyt prlces-
irtual Oprnltg Ittgkrit Low vfju

neceiubei BUM 44 6KH tmf ngS
Maj901

IIJIi> lIJji BJ 68J lIaLl

December 27U STi V7U 87W SLIlay vIIi III IIV6 141-

4a111
IUli

I
Oti > 204 2044 204 2014 204141r11
January 1U17 170 6A7 B07 5g5
nilil1 6a1 trH7 lB7 ° NT 536
January 400 403 400 403 4C7
la1 43-

01r
tt tf

bIIJanaryfl1l flU td10 fo17 JO 10
May B47 lASS 1147 use 048-

St Ixiult-
HAenC < Oftnlni Clailng lottXIpM

November n-
oDecember0114 nu S
May 04W 04JJ 14

Cum
November 21 JI <

December 4li
Inv So tijjJ XO

Minneapolis
1I1o-

fNonmlr
Drcember ftfsj MM

taU mMay t
IMlluth-
Whiat

December K6W 64U 5434
May mivj llt4s DO

Reel Estate IVIvnle sale
Ilullder A McDowell hat soul the new flvtvtlory flat

with lull lot on the northeast corner of Amsterdam
avenue end 100th street to George Aschenbachtor
401100

Willliim Mrckermsnn lisa sold the flreslory listen
the oontheArt rnncr of firth avenu and I IVth street
X3xluO to Adolph Hrarthorn rlr tIlOW

tolHom Pro have sold >n1llx Fortysecond
street fire story flat lot 2xhIslelJ for Mrs Charles
II Swords to Henry Ilahiirnrrld Also leasehold of
No to lost Ninth alter four story dwelling for
James M ChIll in Mn Nettle Mnngler for sui0-

Mn William Morrlwnhassnd tIle flvestory brown
stone front flat No BU East Ughly sixth street K07I-
80x100 to SIrs It Ill man

James Carlew has nocl No 39 West Eighty Seventh
street four story stnu front dwelling lot X0x38x-
10V2 to Mrs Adam H Sleek let amMCO

II D Wlnans ft May have sold No U North Man-
hattan square West klKhtynnt street fourstory
granite front dwelling lot xv3xl00 Tot Itlehaft
Deetet on private termai also No 14 Kaat Sixty
seventh street threestory brown stone dwelling mix
100 for FranklIn Hermann to Isaac M Metier on pri-
vate terms

Real Kstnte Trnnafera
Lots 111 and 13 on blooV map lcftter Park 00

xl25 Ldwd llernhard nnd wits lo Thebo A
Averj 11100

Lot lbS map AriSen Matilda Eraser to Lilly
LHhlrmrr 1200-

18thI st a s 745 w University place xxOS5x-
40U James hilt el nl to Charlulte II-

Vadeboncoeur 1
PIll st IB wn Mia Ilroomest 20x100 Wm-

I Zillion to JHelle IlKanltn 4803-
13th st s s74 3 w llnlveridi iIacex1225X40 Ui Charlotte II Vadeboncoeur to James

Hart 14000
Monroe st S43 Max Juster lo Pauline Cohen I
4th av n w cor Illh st 142xlZ77xlrreg

Samuel hchwab to Slayer Ratio 1

34th st s s V80 w liih av 20x08 John J
Huffy to KllzCUufTv

611th st a s 2UO w Central lark West 20x
ItiOH Abraham Kaufmann tolsldor user
mann 83600

84111 st ItiaWest John J Egan and Daniel
liallecy tnMargtltlrencb

7Hthst 1J n s 373 w West End av 2x 1022-
Alonio bKlgnt to ThosF While 1

64th stns 171l C oth av 12011003 Tbos ii-

Mlllams to Frederick Wlnant 1
Lexington av n ecor 87th stlooMxm8 Jus-

tus
¬

1felffemtchnelder in llernhard Krcund
78th st llllosIlSe2dI 25x1022 Solo-

mon wallenstcln to Alveilno Mlgerlund 17000
Sllth st s i Kiel e let av 40x1008 Chas F

Hubbs to Chas F Alherton 1
Lexington av 1007 e s 7311 n 106th it 271

82 u and prop on loillh st n s you w 3d av-
2HJxloOll llernhard Freund lo Justus
Pfelttcnschnelder 1

1st av 2233 Louis Ooldsteln to Hocco Dono
frlo f 18800-

102d st HA n s 700 w Manhattan av 2Sx
10011 Wllhemlna and Wm c Oestlne to
Herman A 1rum 1

Interior lot between 100th and 107th sts ice
Amsterdam at23x TOol F Itoblntto
Morris Llttman 88000-

150th st n s xvSw Morris av 23x118 Alice
Matron Mary Hanratty 1

Morris av n w cot ISlet st 20 8x100 same to
tame 1

RECORDED MOBVOAa-
raAtherton Chat F to Chat FI llubbs it 69th st

I60e lilac lyr 2230-
Aekerman Sophia and ano to Oeo W Dayton-

a Horatio st 1 yr 800
Avery ThebeA toWivd llernhard and aDo

lots I I abIl IV Slap Lester lark 2 > n bOO
Barbce ClIfford and wIfe to J K Ixwkw nod

n s Ilrtndway 2JJ1 w Terrace View nv 2
yrs SOOO

Devlin Win J and wife to trances Eli Lewis
UestLndavswenr IU3dat Hyra 30000

Dal James E to Kllubeth Cullent t 55th
st oo e 9th av Install 0000

Glbncy Joseph F IOU HI Acker at guardian e-
13Iapet av 1033 t centre line Lebanon st a-
yn 1800

Gulteau C O and auo tn the German bavlngj-
liauk City of N V t s X7tb st 200 e loth av-
I jr 17800

Same to Deborah Levy 11 27th st 200 e 10th-
av 1 ir 1000

Hall Win 11 Jr to UeoH Hall Its 142c1 st KHl

Amsterdam av I yr 14000
naupt John und wIfe to llenJ 1KDeKlyn o s-

lixlnbrldgoav 133Traverist lyr 4000
111050 Stole 10 A II Suckle baltonstall 7

lUvlngtond Ssrs BOOO
Hart James 10 the East Sliver hags Inst s s-

11th ft 74 5 w UnIversIty place 1 r 7000
Johnson August F to J Si Thompson ss

Math st milooHnllroadavdemand 1328
Say Angellne V to Annlu M Mauler t a Elms

mere place 222 4 s 1rospect av 3 yrs 750
Juiter Max and wife to Israel S Hneberg n

s Monroe st S9IO e Bcammel st 2 yrs 7500
Jones Walker M and wife in Mary E Jones

sulUtliRt 250eCoIuinbu 1 jr 1000Kennedy Hannah to Margaret ONeill es-
btebblntav20Jua Illjlli sI Syre 4000Kaplan Ettelle II to Sarah Dlnkelman and
ano w S riit it bOsliroome st 1 jr 8400

Lowcn Chos and wife to Oeo ouug Uoulo
xani neeoriivtn st i yr 80000Jlone eo V to Old Colony Trust Co 342
West 14th M secures debt

Prntn Herman A to W C Dealing us West
1I12UI 2yr 6000Norton W in to Catharine Carroll na 107m-
St 151 w sdar 1 jr 1000

Peiteireau hlla 51 to lieu w Dayton J
Washington st i yr BOO

Jeklo AugustloilgmundColin us 71st st
SUJe Istav 1 jr 800

Smith Loretta O to Coos Itegnaull n s tImes
st lOS w 7IadIsun sy il yrs 1000

IfeifrensfbuelderJustinand wife tn Item
bard Freund n 1108th si 2MOV w 3d ay a
mIgs 3 yrs 8000

Same lo name Lexington av e s 7311 n
104th st 44 Irs 2800ungerland Aleslut to Solomon Wallenstcln
311I Kant 7Hlh l2rs 8000Wallander Adnlph W to I L o e > mour IIS
ElIzabeth st 3UO w Main it Oily Island a-

W llhelni NIcolas and ano 0 Maria Frob w a
2000

Hilton 51 HOOsUeiteheiiterav 3jrs 600
Williams Thos end w Ifs to Henry J Weber n-

HSIthst 1711 e lllh nvII l yn 20000
Willie Tiionia r to N V Life lot Co n t 70th-

it 173 w W st Lad av 4 yn 0000Teandle Adelaide A to Daniel F Seybel Terrace View nv s w car Jnusen av demand ZOOO

Time Burnumllnllejr show Xot to Conaoll
date wIth Hell Brothers

James A Bailey of tlio DarnumBalley show
has sent a telegram to this city from Marshall
Tex denying tile story printed In several of the
moraine papers a few days ago that next season
Sells brothers1 circus and thIs Uarnum andllalley bhovv would consolidate Mr Halley
further says that lie heirs of P T Uarnum own
no part of tile show lie having bought out theirInterests

The List or Beretecu
These referees were appointed In easel In the State

courts In this city last week
eiruuiK count

By Judge Barrett-
Catft RefereeBmlthagt Samuel 3 cases WniMHoes

Smith ngtbamuel 4 casesdnlllnI Kelly
liaxterugt An her s LH Word
Matter Knit side flankui II Wlllla
Joseph ogt Hughes Joieph A Thompson
Iloal ogt Kales Joseph A Thompson
Matter of Itostwlck Jrnii n WardFouagl Sheridan Wm H Hoes
Irsce church of > ew York agtl
llonlon Oeo Shell

Newton agtlyman WinMHoes
Moloney agt Waring M Ilurdeit Hyatt
Itrown ogt llrown Win M linesWiener 521 SetlusterOlIbert M Hpler
Uogert agt llogert M Wm II Willis
Matter at laraonsWllsonLee Cannon Jr-

Ilu Judge Jitach
Goldman agl Miller Aug C Drown
People c7aiU Am Steam 11

ins Co E II 1omeroyJoneiagt Juekett 12 cases lranfc W ArnoldDuncan agt Ilaflcr Wm 11 WillisIyd ngagt Lidlng John DelahuntyItoblnjionngt Koldnson Aug f urown
Huckertagt Muckert iieoM Van HoeierGallagher agt Ilalrtl Illihard M Henry

flu Jutlaf ItiuitllaruI 54IUUVJ a r IFFy
Co KMp Putnam

Il f Jlllt9e Ditiman
Hatter of Crlttentoii It Allan Paddock

Hv Juiloe tollmanGreenwood Cemetery agt liar
uett John D Tins

core OP COMHOI cLass
fly uiiae Oleartchlist agt Clausen ft 1 lireiv CoO car P WilliamHowebeln agt same Oicnr 1 William

Cohlll ngi Heu er Clifford WIIarlrlValentine agl Kennedy Henry Kopf
Ilellner sat Doulon Ii IStank Lloyd

niTKRton cotnl
flu Judge lllilerteerrMatter of IleNainaralranmls C Cantlne7 lnier eel Huariii August c Went

Mailer of I rote A o3411101ev W Itoeso
BUln alt Keller Oulneey W lloeseMclaughlin agt McLaughlIn Oeo It Carrlnzton-

Hv Judje HeAilnm
N Ilrltlih Mer Ini ro agt Nor

whh W F ills CoT7
Same ant Ouardluti Assur Co
bame out Imperial rlro Ins Co
Haiuo ugt Utncanhlro In Co
Kame SkI IhIon ISIte Ins Co
Home agt Ihirnlx Ills Co-
huiiie

Hamlllou Odell
alIt Hoyai In Co

Hamv OKI heolllth Union and N
Ins Co

Ramu agt Home Ins Co-
HuiiienglLltertxxd A I IIm Uu-
Himo agt London Asiur Co

iuflhictfl

ODD LOTS
FBACTIONAI LOTS of all the acllte stocks

bought and told for cub and on margin at the New
York Block Exchange at tile market price of one
hundred share hIt-

s21IIAVE WIRE TO JIIIUAGO
drain and Provision business solicited

DOUGLAS JONES
Uriubrm New York Hlotk KxehwuRe-

U Kae tl nefI tloor tn the K I Stutk Kitliangt
MARKET MCTTEH ON APPLICATION

t EACh r2 rash Ann mortgage lots
I > near Jerome av sad II7 th st Iminrdlata

sale iiMTsaary double lommuliin to Irokers Owner
1 10 West IJU ft

12500 wIll purchss cunirolllni Inlerrsi In welT
rt nlablUlicd profltablt manufacturing builusss 11

4 0 boa 4435
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THE MONETARY TRUST
to nnOADWAY NBW VOIIK

Financial Forecast
The mo t fiery comet In cxlitcncc the largest tan In

the universe and nltrowu world hays just come laIn
juxtaposition nOd are joked up In harness together
This farcIcal IlluitraUon would be1 scarcely more
amazing ai a reality than are the facts which now
face ni In finance Form which have been created
by tej of Improving chllltation have now come
together In our midst and will do their
nor In the doting years of the nineteenth
century In a manner which no mind now
upon the earth hat ever wallmeti before or will stay
upon the earth long enough to rcallto again Some of
thrta forces come forth from a position which manS
klml has now reached In this country which he hat
iot elsewhere nor heretofore attained Homo of
these form hare not before worked In farorahlo
direction for almost fifty ears and others have cx
crIed themselves for the benefit of men only flve or
sIx time In the put hundred year Let every man
who can think think now for the most moneymak-
ing opportunity of aoentury hat opened before us

1 The margin between the Income of labor acd the
cost of flour hat never been to large In this country
nor la any country In any aae lien who work In
manufactories men K ho work on railroads can now
provIde necessities and alto make expenditure for
comparative luxuries When such famlllet buy met
chants sell manufacturer rrake and raIlroads earn
No other force U to tiotcnllal In building national
wealth a> large buying power of laborers No other
measurement of prosperity can bo computed with
the position of labor as to comfort and stabilIty

2 The Kaffir comet elms Into Europe and caught In-

Hi golden etChes the peasant and the prince tit
fierce light hat dlsclowl at last the only alchemy and
haa made mankind tenropen the earth In ercry min-
ing region of the globe It hat exposed gold to the
human eje In tuchquantlUetat to render relatlre
overproduction Inevitable and will force deep Into
the coming century an era of expanding values sod
monetary modifications Such an advance of value
created by Increasing gold has heretofore exerted In-

fluence
¬

In the United States Curing only one period of
tile nineteenth century and found Its culmination
more than twenty years ago

3 The King of the United States If getting rich
Ills name It Labor lilt subjects era saving money
and Omnipotence ha rivaled no other workhouse to
compare with this country Here are Iron timber
and Ingenious tools hero are liberty churches and
schools here It an Incomparable ffyranaattim for In-

tellects
¬

10 that the a re race Intelligence of laborers Is
constantly ad anclng Worthy men In this country
have employment but the money of Euroco Is out
of employment That money mutt come Into use
When It cannot earn Income In Ita existing Heidi It
will force lit way Into new enterprises and Into larger
risks When money goes out In such manner new
business Is created and this again makes merchants
tell more manufacturers make more and railroads
earn more The unused money of Europe and the
prosperous laborer of America will work together
more and more

4 Can the United states sustain such wage for
labor while the money of Europe Ils out of use 7 Yet
and Increase those wages because an Industrial epoch
Is opening before us During the nineteenth century
several financial eyelet have come and gone Such
periods of prosperity come and go In obedience to
natural laws as planets revolve In their orbits
When those periods of prosperity come they
create or Improve the fortunes of many men
when they go they often destroy them When
they go they transfer money by Irresistible movement
from enterprises Into the worlds vaults As they
come and develop they force that money out again
from laults with Irresistible current Such a finan-
cial cycle unfolds under process of nature at a tree
grows or the world revolves At thlt Juncture the
money which was locked up during the recent depres-
sion by anxiety antI distrust Is now being expended
In mines In all parts of the world In American rail-
road bonds In Iron anti machinery That outward
moving money cannot bo forced back Into vaults
again except bj International panic This Industrial
epoch will deielop Industries In the United States
and those Industries will gIve additional support to
labor Let every man for himself whether manufac ¬

turer merchant or ln e rer try to burn these realiza-
tions Into his own brain for the opportunity to take ad-
vantage of such remarkable combination of favorable
forces as the early development of a hew financial
cycle the Increasing Dower of purchase on the part
American labor and the almost omnipotent en-
hancement of values created by Increase of gold will
never come Into his life again

The above forecast will prove correct It outlines
an Inevitable upward tendency for genuine value
during a period of years but It does not cover over
speculation and it does not Include the manipulative
Intrigues of Wall street An era of worldwide confi-
dence

¬

Is developing but eager and sanguine elements
of human nature are constantly overreaching In
one financial centre or another They lifted Kaffir
shares far above their legitimate value lifted
the price of wheat at Chicago above the level
of International conditions finS carried the price
of cotton above that logical readjustment which
should come from reduced crop The development of
a new Industrial cycle is always hampered byover
speculation Those who Indulge In such speculation
and those who undertake to make money by guessing
the manipulative movements of Wall street will lose
In the end TIle Monetary Trust does not believe In
such undertakings and will not act at agent for those
who da It Is engaged In serious work It It
studiously selecting Investments which are worth
more than current prices and whether specula-
tive movements Immediately favor or do not favor
every customer has larger funds at the finish Stu-
dious observers appreciate Its usefulnest and the com-
pany Is constantly receiving approving messages
verbal or written from prominent Individuals and
firms Sir C W Barren of Boston one of the best ad
vised mon In New England writes You are the
pioneer doing on a legitimate bails the advance
work of the New York Stock Exchange You adver-
tise their goods In an Intelligent manner and every
commission broker ought to consider himself un-
der obligations to you Many mind do the think-
ing of The Monetary Trust It It a group of combina-
tions It combines In every movement It maket the
minds amid money of some of the best firms of the New
York Stock Exchange It combines In its employment
the best experts as to crop Information physical or
financial condition of railroads the legal position of
securities the market forces which work upon them
and all that research and Information which make Its
selections conspicuous for foresight It Is scarcely
exaggeration to say that the policies of TOe
Monetary Trust are sifted through a hundred
nlr1 before they are adopted Then again It IIt-
c

a
mblnatlon of the money of a vast army of out

fmcM who do not become frightened at the shadows
and run off In stampede Those who lave money or
securities and desire to place themselves In a position
to receive some of the wealth which will develop
from his present financial tendency may rely upon
the studious conscientious Intelligent loyal coopera-
tion In The Monetary Trust

The manipulative machinery of Wall Street hat
again been committing wholesale slaughter of the In-

nocents That machinery Is Invisible but It It gigan-
tic nod complicated It Is lu Iho hands of offlcenof
corporations and members or firms who are tied up
In various pools with certain newspaper writers at
their command When returning prosperity be
ramc distinctly Vistula tile speculative public were
Induced to buy tIle no called securities which are
tie decoys of these pools The manipulators of
tIlt machinery laving prepared themselves for
downward markets recently put their cruel ma
uuiivrcsln motion When Kaffir gamblers lost a por-
tion ul their wlnnlnzsthe leaden of the group held
un their hands toward London alia cried Very like a
whale and the nnWHpaper writers responded Cer-
tainly a whale Then pretended transactions were
male again at lower range and the leaders of manip-
ulation became strangely nltrnud lest tIlt United
Hiaiea should export tome gold They heldup their hands and cried quack and all the
little iluckn went Quack quack quack All this
would Iw laughable wero It not for the tact that these
lirlKandtof finance destroy the confidence Of invest
Irs and exert on evil Influence upon tOo business In
Irrrntsor tleioiinlrv Once lore the utter tulle ofalleniptliit to luiiiiimlatu profits from Wall HlrwtSlwtll CI Ion tins liefn demonstrated Unpltu lYJin nliioui Inlif Li n liens prospers In etjiry nart-nf till Unite1 Mate nnd the only tni wliiih
WI hear iom troll Mo haunts of Illiberal
ulatlun III tIe ndiimy SoIls will conie dimn

spec

fro n Olvnimij niH hush niieli ungracious
If tile will IicriP that when certain uciviptnen
ciinic nut In the inoniliu Ithe nocalled flu aural colnnin 53 nIl U n ioliinn of Hhltu paper IIf the NewYork Sleek ltcliiiiiuB will ileantu Itself Ifiualhiiliird awl clllliiiis trades which dalli Vlut
grooo lit floor uiil lie SlIer elmnnt ths respreifill Juillclou pniinlnoiit ineinb rs till reof V Ill rometo the front 111111 W ull Hired will glvrihat ImpressIonto hy lounlry which oudlllon Justify ami pU1ilaconfidence will devi Inp merchant win ttk 011 newcheer nmniiiai tun r liniiriiri the r works nancyearn littler IInter > t and IIhi whole If ihT
United titatis rijultn heIr thiImuiedlatS renewedgrowth ul the Incomputable country which they own

Next week wo will undertake to show that soundVII ICI Ill this rcimitrj should not lIH I II llueuei lvgold export KIII irtliej ellIOt Iiccpt ui fIr as theyins 3 lHmnil Ithe IXIIISK or new inaulpnlaiinn AIlllfllliei tIll Ha lrliially iicvnnipluim lit PUIDUMIwithout this lorusesiuli aiilpinvnti play II ovo IIIother Illiulrnilimiir im faci lIst POClillli haIl nwsines nut nlwiot IIllIIflre msrkiit Wn have hudpro U prniuerliy under 1xMlri uwkwant currriierlaws and In event rurrenry ininplleatinns urnthe nwk warines of mou and llllr lhlrliiflinc dl rlnr Ills prrl i l wl en natural fur is re so reinarkaii-cumblutd
>

lu talents directions as they are now
YANIH 1J CAHXdZYiyiealdtat-
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INVESTMENUECURITIES

Pittsburgh Clnin Chic St Le By Co

Codtel Mort 4K per cent Guaranteed Oct Honda
Series a April 1IB4X

Chicago Northwestern Railway Go

Ceo Conioi Mort 7 per cent SP Gold floods dn
1102

Erie Railway Company

lint Coniol Mon 7 percent Gold Condi lot
Lake Erie Western R R Co

First Mortgage B percent OoM fiends 1037

Cleveland Loraine Wheeling Ry Co

Consol First C per cent Gold Deeds 1M3

Baltimore Ohio R R Co

0 per cent Gold fond 1 B2

Duluth Iron Range R R Co

First Mortgage 8 per vent bonds due 1S37

Allegheny Valley Eastern Extension

FlntOuat 7percent Bondsdne loin
Minneapolis St Louis Iowa Extension

Flnt 7 per cent Gold Honda due 1009

Minneapolis St LoulsSoathnestern
Extension

First 7 per cent Gold Honda da 1810-

Lehfgh Valley Terminal
Tint 0 per cent Oust Gold Bonds due 104U

Louisiana Missouri River R R Go-

ITrst Guaranteed 7 per cent Honda dn l oa

Minneapolis Street Rallnay Go

lint ContoL 0 per cent Hold Bands due 1010

St Paul City Railway Go-

ConioL B per cent Gold Bondt due 1037

Pittsburgh Ft Wayne to Chic R R Co

Guaranteed 7 per cent Special Stock

Oswego and Syracuse R R Co

Guaranteed 0 per cent Stock
AND OTH n CHOICE SECTJIUTIX

C Our November Circular contain
descriptions and prices

SIMON BORC CO
BANKERS

SO Nassau Street New Ycs
Members New York Stock Exchange

Unusual Opportunity 5

Stocks Colon Wheat
Low prices furnish another opportunity to Investors

A 8 PER ClINT MONEY MARKET AD A 4 PEltCENT EARNING CAPACITY OKItAILROADO WITIIpiiospfccrrnE INCIIEASE OK TRAFFIC IKSUKLS
HAVE TKADINO ANt> MAKES tAHOE PROFITS P015
SII1LE

Well selected stocks present prices will earn more
than double the Interett on money Many stocks oa
this reaction are a decided purchase and a good per¬

centage can bo realized If discrimination Is used
The wheat imd cotton markets offer unusual advantaxes for profitable trading
TAKE ADVANTAGE OP THE BESTREACTION OP THE YEARWrite or call for our 400PAOE MAKDAL Illus

trated with railroad map giving complete informslIon of all RAILROAD and INDCSTRIiL properties
Including highest and lowest prices for a series of loto 30 years of Stock Bond Uraln and Cotton suItalso the methods of buyIng and sellIng on Inargin

ISSUED GRATIS AND MAILMI 11FESTOCKI4 IIONJM-vo1ToN p ovIsszoNsdBought and sold for cash or on a margin ofa to 5 per-
cent Commission 11-

1DEIEUUINING THE FINANCIAL BE-
8PONHiniIITY OF TIIE FIRM WITH
wiricinroCDEAi isAS IMPORTANT
AH SELECTING TUB BIGHT STOCIiM

New York National Dank reference famishedTwenty year 1 experience lanret clientele most
commodious offices best brokerage ter-
vJceHAIGHTFREESE

BAKERSAN

COMMISSION STOCK BROKERS
63 BROADWAY NEW YORK CITY

UPTOWN BRANCH118S Broadway njjjt to Dsdmonlcoa ales SSth tiBOSTON OPICEsIts STATE StDIREcT WIKES

T E WARD CO
For weeks we have advised tn thew column and our
WEEKLY LETTElt that STOCKS were held up arU-
nclally and should tell tower

The consequence has been < U pradloted outbusiness In STOCKS bat fallen off twotfilrdt It Is well
known that we nave the largest cllentag In the city
Our main office coven 60 by 1 uo feet we alto have twobranch offlcet In the city Our mailing list U enor-
mous yet the GROSS holding of all our cus¬

tamer put together BEFORE thlt decline did notequal the number of shares whlcn we have beforenow carrlea for ONE customer while thO holdings acettlll less now In other words at and near TOP pHoewe succeeded In scaring tome from buying and otherInto selling We have succeeded In keeping our custamer and most of our customers have succeeded Inkeeping their money Aa to the temporary lou otorder we think we will be ahead taking tie ycsut
through

COTTON
II active tad we think dealing In It Sit

WHEAT
It not vary active but It U safe to dial In but only 03
ONE side and by those who will map out their coontt
and sUck to It

Ova ZETT B
issued yesterday is very dryi u only Ulki about
STOCKS COTTON and WHEAT Nothing Intertstlttfl
In It except to those who speculate
SAVE YOUR MONEY FOR OCR GOLD CCMPA-

5TKT WARD CO
HANKKBH AND BROKERS
81 AND 8U BROADWAY NEW YORK

CENTRAL BRANCH
819 BROADWAY CORNER THOMAS BT

UPTOWN BRANCh
1870 BROADWAY KCAU B8D ST

UNION PACIFIC
Reorganization

ALL PAST BTJE COUPONS pertaining to
the First Mortgate Bonds on the TJNION PACIFIC
slid 1ANSA PACIFIC SfAIN LINES will
be cashed on and after November 1st 19435aeths
MERCANTILE TRUST COMPANY NEW YOltE and
OLD COLONY TRUST COMPANY BOSTON U
provided tn tIle Plan of Reorganisation previously
noticed

LOUIS FITZGERALD CosJrroan

ALVIN w KHECII Secretary 120 Broadway N Y

BRAZEAU HESSE
44 Broad imd 4O New Ht New York CIty

Xlraneli flrHee 74 Ilrou0vt r Urooklyn
STOCKS BONDS GRAIN

Doucht and sold for cash or on margin at MO pt
lent coiiindudon

hank referenoe Correspondence fuvlted
CALL tIlt MKMI Felt OIH DAILY MAIIUET IJiT-

TKIt Our customer llud II nf anslnlam Ui trading

HOLMES CO-
Ol siroMdnny New York

MKMUKlia UK TIlE K V hTOCK EXClUVOE
ReceIve Aixouuls and Deposits of Firms Individ-

uals ftc and allow Intrn t un dally balanoe-
lluy sod sell lor cattti ur trr > on margin 51 lowest

rates of Interest on till New tirk Philadelphia Utis
ton mImi rhleiKo Htutk Kxchantes Blocks Iiouds-
Oraln Cotiou A
IIUANlI IHTUK IfOKKMAN HOVHK-

Clllrnna

IIIII jiittrc
mid Alton llnllroiid HlnklBC Fund

llondI-
jOHlHlunH nnil llloKourl Ulv r RailroadSecond MurtaiiE llondiI-
4UH ii lily HI loul HsiU VblesiKO KII-sod IrrlVmd HloeU

4Ioupimsand dividends on tile aliore maturing No-

veiubcr 1st IhUj 55111 b paid un and afMrthal dtM
at the umce uf

CVTttKH UUHOAN A CO
44 1 In SI New Ywl

J


